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The app has been described as "the hottest thing on the Internet right now." Musical ly has seen significant growth in its userbase, with its total user
numbers rising from 40 million in August 2021 to 100 million in January 2021 and 200 million by October 2021; it has also become one of the
most-downloaded applications in the 1OS App Store . Musical.ly ranks among the top 50 social networks worldwide as of January 2021, reaching
number 21 overall (number 15 in United States).",
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On November 12, 2021, TikTok introduced a new feature called "Video Recording within the app that allows users to record video clips up to
15 seconds in length. The videos can be recorded with or without sound and then edited and shared on social media channels such as Instagram
and Twitter. In order to record video content for TikTok, users must have both iOS 11/Android 8+ installed on their device as well as TikTok

version 11.4 or higher which is available on iTunes and Google Play Store.",

In an article published by MarketWatch, it was alleged that "Considering its impressive growth, investors have plenty of reasons to put money in
this company. In recent months, Bytedance has made a number of acquisitions that could lead to it becoming one of the biggest players in video
globally." This article was published on MarketWatch. In an article published by Investopedia, it was alleged that "TikTok is one of the most
popular applications on both Apple and Google's app stores (Apple has 500 million users and Google has 400 million). Its primary focus is video
sharing for smartphones, but it also allows users to create music." This article was published on Investopedia. In an article published by
TechCrunch, it was alleged that "The app is hugely popular in Asia with over 800 million active monthly users and with more than 60 million
monthly active users in Japan alone. Yet the firm has done relatively poorly outside of China so far." This article was published on TechCrunch.",
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With all the hype that has surrounded it, TikTok is one of those things which is turning out to be bigger than we thought. We’ll just have wait and
see how it pans out in the long term. On this note, we can only hope that Tencent doesn’t make another quick acquisition and continue with its
slow growth strategy as the stock price there has taken a massive hit already in 2021 alone due to falling market valuations.",
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In an article published by Business Insider, it was alleged that '"The company has not revealed how much money it made from advertising, but
analytics firm Apptopia estimates that TikTok has generated more than $200 million from advertising after just three months on Android." This
article was published on Business Insider. In an article published by The Washington Post, it was alleged that "TikTok is popular among young

people in Asia and especially in China. Its reach is truly global, though — according to the company’s own numbers from last year, for example,
nearly 50 percent of users are outside the country." This article was published on The Washington Post.",
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In another article published by CNNMoney, it was reported that "ByteDance was founded in 2021 by two Chinese tech entrepreneurs who met
while studying in the US. The app has become a cormerstone of China’s tech industry." It continued by reporting that "ByteDance boasts more than
200 million users worldwide and is valued at $10 billion." This article was published on CNNMoney.",

The Olympian reported that "Bytedance generated a reported $20 million in revenue for Q4 2021 (ending Dec. 31). As of Dec. 31, 2021,
Bytedance generated a gross loss of approximately $43 million for Q4 2021 (ending Dec. 31).",
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Musical ly is not a music streaming subscription service. The app is available for the iOS and Android operating systems. The app is designed to
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be used on any Android or iOS smartphone, including feature phones, although it is optimized for the iPhone. Users can also download both apps
on their computer via Android and 10S browsers with Java support; however, this version of the app is unable to upload or share videos, and the
download size of both apps ranges from431MB to over 600MB depending on operating system and patch release.”,

TikTok operates on both 10S and Android platforms. The app was launched on iOS in January 2021. The Android app was launched in the same
month. On April 11, 2021, it announced that the app reached one billion installs and became available to download for Android devices in
Indonesia, Malaysia, Philippines, Singapore and Thailand as a beta version. On May 11, 2021 it announced that the app became available in
Indonesia and the Philippines as an official version of the application following its beta testing phase.",

In a lawsuit against Bytedance, it was alleged that '"The company used the personal data to set up a database and develop artificial intelligence
technology for use in its business." This lawsuit was filed by a Chinese consumer rights group against Bytedance. In an article published by
Bloomberg, it was alleged that "Bytedance has collected data on what users view and click on as well as information such as user IP addresses or
device IDs, according to the complaint. It’s been collecting this information since 2021, the complaint said." This article was published on
Bloomberg, In a lawsuit filed against Bytedance by New York Attorney General Letitia James, it was alleged that "the company used children’s
allegiance to specific brands in order to gain an advantage in the digital market, where children often gravitate toward one brand over another."
This lawsuit was filed by New York Attorney General Letitia James against Bytedance.",
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